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CHINA & LATIN AMERICA 

POPULATION 

MILLIONS 

GDP/CAPITA 

PPP 

ADJUSTED 

USD 

GDP 

USD 

TRILLIONS 

CHINA 1,355 9,200 

 

8.2 

 

LATAM 510 12,300 

 

5.4 
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GDP - CHINA AND LATIN AMERICA 4 
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CHINA – ECONOMY 5 
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TRADE LATIN AMERICA - CHINA 

» Grew from USD 12 Billion in 2000 to over 

USD 120 Billion 

» Exports to China 

• Soybeans, Oil, Iron ore, Copper 

» Imports from China 

• Manufactured goods, electronics, 

machinery, chemicals 
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VESSELS ARRIVING IN CHINA  
FROM LATIN AMERICA – AUG 30 2013 
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RECENT TRIP – ARGENTINA TO CHINA 
M/V GALAPAGOS (BULK CARRIER) 
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5Y CDS – CHINA & LATAM COUNTRIES 
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CREDIT RATING - CHINA 
10 
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CREDIT RATING - LATAM 
11 
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CNY – YIELD CURVE 12 
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CNY – SPREAD 10Y - 2Y GOV BONDS 
FELL TO 22BP FROM 208BP IN JUL/11 

13 
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CHINA – KEY BANKING DATA 
14 
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CHINA – CREDIT GROWTH DRIVERS 
15 
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CHINA – NPL HISTORICAL 
16 
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CHINA  
BANKS WITH OVER USD 50 MM IN ASSETS  

17 

• 18 BANKS 

• LOANS: USD 7.0 TN 

• NPL: 0.8% 

• EFFICIENCY RATIO: 39% 

• R.O.A. : 1.2% 

• CAGR 2008 – 2012: 

• LOANS: + 22% 

• NET INCOME: +29% 

• TOTAL ASSETS: +24% (USD 14 TN) 

• EMPLOYEES: +17% (2,000,000) 
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LATAM  
BANKS WITH OVER USD 50 MM IN ASSETS  

18 

• 83 BANKS 

• LOANS: USD 1.3 TN 

• NPL: 2.3% 

• EFFICIENCY RATIO: 59% 

• R.O.A.: 1.7% 

• CAGR 2008 – 2012: 

• LOANS: + 15% 

• NET INCOME: +13% 

• TOTAL ASSETS: +13% (USD 2.7 TN) 

• EMPLOYEES: +2% (301,000) 
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M&A – CHINA AND LATAM 
JAN 08 – AUG 13  

19 

CHINA LATAM 

Number of deals 15,815 5,803 

Total amount USD 1.1 Trillion USD 896 BN 

#1 advisor by number of 

deals 

CITIC Securities BTG Pactual 

Average deal size USD 91 MM USD 271 MM 

Most acquisitive 

company 

Sequoia Capital 

68 deals / USD 3.5 BN 

Brasil Travel Turismo 

53 deals / USD 356 MM 
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IPOS - CHINA AND LATAM 

JAN 08 TO AUG 13 

CHINA 

• 1,591 COMPANIES 

• USD 253 BN RAISED 

• #1 NUMBER OF ISSUES 

INDUSTRIAL – 565 

• #1 FUNDS RAISED 

INDUSTRIAL  - USD 86 BN 

• #1 ADVISER BY # DEALS 

PING AN INSURANCE 

20 

LATAM 

• 175  COMPANIES 

• USD 68 BN RAISED 

• #1 NUMBER OF ISSUES 

CONSUMER N-CYCL - 42 

• #1 FUNDS RAISED 

FINANCIAL  - USD 68 BN 

• #1 ADVISER BY # DEAL S 

BTG PACTUAL 
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STOCK MARKET - CHINA AND LATAM 

MARKET CAP – USD 

21 
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CHINA – VALID STOCK MARKET ACCOUNTS 
 

137 MILLION AS OF AUG 23 2013 

22 
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CHINA AND LATAM – STOCK MARKET & 
TRADED COMPANIES WITH MARKET CAP 
LARGER THAN USD 100 MILLION 

CHINA TOTAL =  

USD 3.2 TN MARKET CAP 

 

• 3,092 COMPANIES  

• 414 ADRS 

• 1Y RETURN: + 19% 

• UPSIDE 12M:  +19% 

• ESTIMATED NEXT 3Y 

CAGR OF SALES: + 13% 

• 1,280 COMPANIES 

COVERED BY OVER 3 

ANALYSTS 

 

23 

LATAM TOTAL = 

USD 2.0 TN MARKET CAP 

 

• 861 COMPANIES 

• 172 ADRS 

• 1Y RETURN: - 4% 

• UPSIDE 12M: +22% 

• ESTIMATED NEXT 3Y 

CAGR OF SALES: + 8% 

• 415 COMPANIES 

COVERED BY OVER 3 

ANALYSTS 
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PORTFOLIO 01 
LATAM BANK STOCKS X MSCI LATIN AMERICA 

24 
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25 PORTFOLIO 02 
CHINA BANK STOCKS X CHINA 300 
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MUTUAL FUNDS – CHINA AND LATAM 

• CHINA 

• TOTAL: 1,385 

• CREATED AFTER JAN/08: 1,034 (75%) 

• EQUITY FOCUS: 699 (50%) 

• LATAM 

• TOTAL: 14,439 

• CREATED AFTER JAN/08: 8,992 (62%) 

• EQUITY FOCUS: 1,487 (11%) 
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